The State of South Carnling, | CHARTER

" WHEREAS,

. BY THE SECRETARY OF STATE
EXECUTIVE DEPARTMENT .

-

. HAYNE P. GLOVER, JR. AND C. LEE GULLICK, JR.

BOTH CF GREENVILLE, -SOUTH CAROLINA

Mizs. Olfie Famnsworth
ARG

didonthe _ 28th, . day of - November .19 58, file with the Secretary of State a written Declaration,

si

aATISFIED AT

9. 3

z M. C

AT T2

]

gned by themselves, setting forth: . . . -
FIRST: That their names and residences are as above given.

SECOND : That the name-of the proposed corporation is SECURYITY -AMERI CAN INSURANCE COMPANY

THIRD: That the principal place of business is GREENVILLE, SOUTH CARQOLINA

FOURTH : That the general nature of the business which it is proposed to do is

{a} To solicit, write and issue all such kinds of ingurance pol:icies as Steck,
Casualty, Fidelity, Surety, Fire, and Marine Companies are now and ray hereafter be
authorized to issue.

{b) To engare in the tusiness of co-insurance, excess and re-insursnce and to
enter into any bnd all contracts of co-insurance, excess and re-insurance as may be
dermed necessrry or expedient for the proper or successful prosecution of the objects
and purposes for which thls corparation is formed.

(c) To purchase or acquire in any mammer all or any »rt of the stcck of any
cornoration engaped in the insurance bhusiness in.any mamer wvhatsoever, and to take
over by purchase cr otherwise, the business and assets of any insurance ceorporation,
to continue the corporation whose stock it ~ay acquire or to cortinue the buslness
in connection with the taking over of the assets and business of any insurance
cornarstion, and to do the sare, or anv prt or all of the same, elther by partially
or W olly-mwned corporation or by combining the husiness and assets so acquired with
tre business and assets of this corporation.

{(d) To write™and issue ail cuch kinds of insurence policies as may .hereafter be
authoriged and deserited by the Laws of the State of South Carelina, with amend~ents
thrreto, an by the laws with amendrnents thereto, of any other state In vhich this
insursnce corpany shall becorwe qualified to do business.

{e) To declare and pay d:vidends to policvholders; to make reasonable clresifi-
cations of policirs expiring during a fixed neriod, upon the basis of each reneral
kind of insurance covered by such policles and by territorial divislons of the lo-
cation nT risk by sections »f the State of South Crrolina or by states nf the United
St~tes, or by any ~ther reasnnable territorial division or clasgification, with &
unifom rate apnlicable to the anjority of risks within such peneral kind of inmurance,
nr 58 to anr class or classes of risks with #ifferent rate or amount of dividend
onr such class of business; to make, fix, an® pay all rates or dividends as permitted
by law and upon such terms and conditions as by lsw ~ay be authorized.

{f) n order to crosecute proncrly the ohjects end purposes above set orth, the
earparation ghall *ave full power and suthority to murchase, lease and otherwise
acquire, hold, mortrage, pledpe, assign, comvey and otherwise dispose of all kinds of
nroperty, both real and personal, both in this state and in all ether gtates, terri-
tnries, and dependercies of the United States, and in foreipm countriecs as ~av be
auvthorized by law; to purchase the business, pood will, and =ll other rreperty of ary
individual, firm or corporation as a going concern, and to assume all its debts, con-
tracts, and otlirations, provided ssid business is authorized by the powers contained
“ereins to invest the assets of the corporation in any and every sort and kind of
nroperty, both rral and persenal, wherever situate, subject to the lows of the State
of South Cerolina; to construct, equip and maintain, tuildings, works, factories and
plants: to install, maintain, and operate, all kinds of machinery ard appliences; to
operate same by hand, steam, water, electric or other motive power; to provide ~r
sell accident prevention and rchabilitation services mnd penerally to perfam all acts
which may be deerwd necessary or expedient for the proper snd successful prosecution
of the objects and purposes for which the corporation is created.

{Continued on next page)
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